JECL Engineering Limited
Balance Sheet as at March 31, 2025

% in Lakh
i Note As at As at
PRI No. March 31, 2025 March 31, 2024
Assets
(1) Non-current assets
(a) Capital work-in-progress 4 1,999.72 a03.31
(b) Right of use assets 4A 2.17 -
(¢) Intanaible assets 4B 4.86 -
(d) Financial assets
(i) Other noni-current financial assets 5 13.90 3.40
(e) Deferred tax assets (net) 30 - 0.06
(f) Other non-current assets 6 0.01 =
Total non-current assets 2,020.66 9206.77
(2) Current assets
(a) Inventories 7 751.66 -
(b) Financial assets
(i) Trade receivables 8 1,760.84 -
(ii) Cash and cash equivalents 9 0.74 2.42
(iif) Bank balances other than cash and cash equivalents (i) above 10 25.00 -
(iv) Other current financial assets 11 0.23 -
(c) Other current assets 12 507.79 127.69
Total current assets 3,046.26 130.11
Total assets 5,066.92 1,036.88
Equity and liabilities
(1) Equity
(a) Equity share capital 13 901.80 501.00
(b) Other equity 14 1,218.91 (16.40)
Total equity 2,120.71 484.60
Liabilities
(2) Non-current liabilities
(a) Deferred tax liabiiities (net) 30 0.14 -
Total non-current liabilities 0.14 -
{2) Current liabilities
(a) Financial liabilities
(i) Borrowings 15 1,427.08 429,18
(ii) Lease liabilities 31 2.27 -
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 7 E
Total outstanding dues of creditors other than micro enterprises and small enterprises 16 1,476.68 120.94
(b) Other current liabilities 17 38.01 2.18
(c) Income tax liabilities (net) 18 2.03 -
Total current liabilities 2,946.07 552.28
Total liabilities 2,946.21 552.28
Total equity and liabilities 5,066.92 1,036.88
Corporate information and accounting policies, key accounting estimates and judgements 1-3

See accompanying notes to the financial statements
As per our report of even date attached

For Shah Gupta & Co.
Chartered Accountants
Firm Registration Number : 109574W

For and on behalf of the Board of Directors
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Jai Prakash Agarwal

Whole time director
DIN - 00242232

Pramod Madhukar Pophale

Diractar
DIN - 10477519

Partner
Membership No. 123088

Place: Mumbai
Date: May 24, 2025

Place: Thane
Date: May 24, 2025

Place: Thane
Date: May 24, 2025



JECL Engineering Limited

Statement of Profit and Loss for the year ended March 31, 2025

(% in Lakh, except EPS)

Year ended

Rartieylars bhahe e Year ended Year ended
March 31, 2025 March 31, 2024
1 |Revenue from operations 19 585.40 =
2 |Other income 20 35.68 I
3 Total income [1+2] 621.08 =
4 Expenses
(a) Cost of materials consumed 21 - %
(b) Purchases of stock-in-trade 22 433.58 5
(c) Changes in inventories of finished and work-in-progress 23 (39.21)
and stock-in- trade =
(d) Employee benefits expense 24 28.88 =
(e) Finance costs 25 18.21 g
(f) Depreciation and amortization expense 26 2.38 g
(a) Other expenses 27 78.01 15.64
Total expenses 581.85 15.64
5 Profit/(Loss) before tax [3-4] 39.23 (15.64)
6 |Tax expenses
(1) Current tax 30 6.12 =
(ii) Deferred tax 30 0.20 0.02
Total tax expenses 6.32 0.02
7 |Profit/(Loss) for the year [5-6] 32.91 (15.66)
8 |Other comprehensive income / (loss)
A) Items that will not be reclassified to profit or loss (net of
Fax)
(i) Remeasurement of employee benefits obligations - -
Total other comprehensive income / (loss) - -
Total comprehensive Profit/(Loss) for the year 32.91 (15.66)
[*] Earnings per equity share (of ¥ 10/- each)
(1) Basic (in ¥) 0.36 (0.31)
(2) Diluted (in ¥) 0.36 (0.31)
Corporate information and material accounting poiicies, key 1-3

accounting estimates and judgements
See accompanying notes to the financial statements
As per our report of even date attached

For Shah Gupta & Co.
Chartered Accountants
Firm Registration Number : 109574W

Qf la Prabhakar Sharma
Partner

Memibership No. 123088

Place: Mumbai
Date: May 24, 2025

A

Jai Prakash Aaarwal
Whole time director

DIN - 00242232

Plare: Thane
Date: Mav 24, 2025

DIN - 10477519

Place: Thane
Date: Mav 24, 2025




JECL Engineering Limited

Statement of Chanaes in Eauitv for the vear ended March 31. 2025

A, Equitv share capital

(1) For the year ended March 31, 2025

¥ in Lakh

Balance as at April 1, 2024

Changes in equity
share capital due to
prior period errors

Restated balance
at the beginning of
the current
reporting period

Changes in equity
share capital
during the current
year

Balance as at
March 31, 2025

201

401

202

(2) For the Quarter ended March 31, 2024

Z in Lakh

Balance as at April 1, 2023

Changes in equity
share capital due to
prior period errors

Restated balance
at the beginning of
the current

Changes in equity
share capital
during the current

Balance as at
March 31, 2024

reporting period year
1 = - 500 501
B. Other equity % in Lakh
X Reserves and surplus
Particulars Total
Securities premium Retained Earnings
Balance as at March 31, 2023 - (0.74) (0.74)
Loss for the year - (15.68) (15.66)
Balance as at March 31, 2024 - (16.40) (16.40)
Profit for the year = 32.91 32.91
Securities Premium 1,202.40 - 1,202.40
Balance as at March 31, 2025 1,202.40 16.52 1,218.92

As per our report of even date attached

For Shah Gupta & Co.
Chartered Accountants
Firm Reaistration Number ; 109574W

ved(ia Prabhakar Sharma
Partner
Membershio No. 123088

Place: Mumbai
Date: Mav 24. 2025

For and on behalf of the Board of Directors

M

Jai Prakash Aaarwal

Whole time directar
DIN - 00242232

Place: Thane
Date: Mav 24, 2025

Pramod Madhukar Pophale

Director
DIN - 10477519

Place: Thane

Date: Mav 24, 2025




JECL Engineering Limited
Cash Flow Statement for the vear ended March 31. 2025

2 in_Lakt
Year ended Year ended
Particulars
March 31, 2025 March 31, 2024
| A [Cash flow from operating activities
Loss before taxes 32.91 (15.686)
Adjustments for:
Depreniation and amaortisation expense 2.38 -
Intersst incame (1.17) -
Finance costs 18,21 19.42 - -
Operatina loss before workina caoital chanaes 52.34 (15.66)
Adjustments for (increase) / decrease in:
Trade receivables (1,760.84) 5
Inventories (751.65) =
Other non-current financial assets (10.50) (3.30)
Cther current financial assets (0.23) =
Cther current asset {380.10) (127.69)
Other non-current assets (0.01) -
Adjustments for increase/ (decrease) in:
Trade payables 1,355.74 120.32
Gther current liabiiities 35.85 1.87
(1,511.75) (8.80)
Cash used in operations (1,459.41) (24.46)
Net income tax paid (net of refunds) 2.23 0.02
Net cash used in operating activities (A) (1,457.18) (24.44)
B | Cash flow from investing activities
purchase of property, plant and equipment, intangible assets (1,101.48) (903.31)
Right of use of assat (4.34) &
Bank balances other than classified as cash and cash equivalents (25.00) -
Interest received 1.17 -
Net cash generated from investing activities (B) (1,129.66) (903.31)
C | Cash flow from financing activities
Issuance of equity shares 1,603.20 500.00
Payment of leaze liabilities 227
Finance costs (18.21) -
Proceeds from/ (repayment) of short Lerm loans 997.90 429.18
Net cash generated from financing activities (C) 2,5B5.16 929.18
Net increase in cash and cash equivalents (A+B+C) (1.68) 1.43
Cash and cash equivalents at the beginning of the year 2.42 0.99
Cash and cash equivalents at the end of the year 0.74 2.42
_ash and cash equivalents include in the statement of cash flows comprising the following :
Z in Lakh
Harsicalars As at March As at March
31,2025 31,2024
Dalances with banks
In current accounts 0.74 2.42
| fotal 0.74 2.42
Heconciliations part of cash flows
. April 01, March 31,
Farticulars 2024 Cash flows (net)| New leases 2025
Lorrowings 429 997.90 - 1,427.08
Lease liahilities - (2.41) 4,34 1.93
Total 429 995.49 4.34 1,429.01
. April 01, March 31,
=}
Particulars 2023 Cash flows (net)| New leases 2024
[borrowings = 429 = 429
L Total - 429 - 429

Note to Cash Flow Statement:

1 The cash flow statement has been prepared undar the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows".

5 per our renort of even date attached
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. ECL Engineering Limited
Ilotes forming part of the financial statements

i. Corporate information

JECL Engineering Limited (the ‘Company’) is incorporated in India. The Company’s registered office is at 304, Floor-3,
Plot-52 C, Bharat Chamber, Baroda Street, Carnac Bunder, Mumbai 400009. The Company’s primary business areas are
sales & service of material handling equipment.

7. Basis for preparation of financial statements

2.1 Statement of compliance :

The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred
to as the ‘Ind AS’) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

2.2 Basis of preparation :

The financial statements have been prepared on an accrual and going concern basis. The accounting policies are applied
consistently to all the periods presented in the financial statements except where a newly issued Accounting Standard is
initially adopted or a revision to an existing Accounting Standard requires a change in the accounting policy hitherto in
use. The Company has prepared these Financial Statements as per the format prescribed in Schedule III of the Companies
Act, 2013

Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet as at 31 March
2025, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in Equity for the year
ended as on that date, and material accounting policies and other explanatory information (together hereinafter referred
to as “Standalone Financial Statements” or “financial statements”).

These financial statements are approved by the Board of Directors on 24 May 2025.

The financial statements are presented in ("INR’) which is the Company’s functional currency and all the values are rounded
off to the nearest lakh upto two decimals except when otherwise indicated.

2.3 Basis of measurement :

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
that are measured at fair value at the end of each reporting period.

Historical cost is generally based on the fair value of the considerations given in exchange for goods and services.
2.4 Current or non-current classification :

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is :

I. Expected to be realized or intended to be sold or consumed in the normal operating cycle;
ii. Held primarily for the purpose of trading;
iii. Expected to be realized within twelve months after the reporting period; or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All the other assets are classified as non-current.
A liability is current when:

i. Itis expected to be settled in the normal operating cycle;
ii. Itis held primarily for the purpose of trading;
iii. Itis due to be settled within twelve months after the reporting period; or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

2.5 Key accounting estimates and judgements :

The preparation of financial statements requires management to make judgements, estimates and assumptions in the
application of accounting policies that affect the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates. Continuous evaluation is done on the estimation and judgements based on
historical experience and other factors, including expectations of future events that are believed to be reasonable.
Revisions to accounting estimates are recognised prospectively.

Information about critical judgements in applying accounting policies, as well as estimates and assumptions that have the
most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in the
following note

Estimated useful life of PPE & intangible assets - refer note 4B

Probable outcome of matters included under contingent liabiiities - refer note
Estimation of tax expense and tax payable - refer note 30

Measurement of lease liabilities and right of use asset (ROUA) - refer note

Recoverability of trade receiy¥pbles - refer note 8
Lease - refer note 31

SO O0 oo



JECL Engineering Limited
Motes forming part of the financial statements

2.5.1 Impairment of property, plant and equipment :

Determining whether property, plant, and equipment are impaired requires an estimation of the value in use of the
cash-generating unit. The value-in-use calculation requires the management to estimate the future cash flows
expected to arise from the cash-generating unit and a suitable discount rate in order to calculate the present value.
When the actual future cash flows are less than expected, a material impairment loss may arise.

2.5.2 Useful lives of property, plant and equipment :

Property, plant, and equipment represent a significant proportion of the asset base of the company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of the company’s assets are
determined by the management at the time the asset is acquired and reviewed at each financial year-end. Their
lives are based on historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technical or commercial obsclescence arising from changes or improvements in
production or from a change in market demand of the product or service output of the asset.

2.5.3 Provision for litigations and contingencies

The provision for litigations and contingencies are determined based on the evaluation made by the management of
the present obligation arising from past events the settlement of which is expected to result in an outflow of resources
embodying economic benefits, which involves judgments around estimating the ultimate outcome of such past events
and measurement of the obligation amount. Due to the judgements involved in such estimations, the provisions are
sensitive to the actual outcome in future periods.

2.5.4 Recoverability of trade receivables

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a
provision against those receivables is required. Factors considered include the credit rating of the counterparty, the
amount and timing of anticipated future payments and any possible actions that can be taken to mitigate the risk of
non-payment.

2.5.5 Lease

The application of Ind AS 116 requires Company to make judgements and estimates that affect the measurement of
right-of-use assets and liabilities. In determining the lease term, we consider all facts and circumstances that create
an economic incentive to exercise renewal options (or not exercise termination options). Assessing whether a contract
includes a lease also requires judgement. Estimates are required to determine the appropriate discount rate used to
measure lease liabilities. The Company cannot readily determine the interest rate implicit in the lease, therefore, it
uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company
would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset
of a similar value to the right-of use asset in a similar economic environment. The IBR therefore reflects what the
Company ‘would have to pay’, which requires estimation when no observable rates are available or when they need
to be adjusted to reflect the terms and conditions of the lease. The Company estimates the IBR using observable
inputs (such as market interest rates) when available and is required to make certain entity-specific estimates.

2.5.6 Recognition of deferred tax assets & liabilities

Deferred Tax resulting from “temporary difference” between the carrying amount of an asset or liability in the balance
sheet and its tax base book profit and taxable profit for the year is accounted for using the tax rates and laws that
have been enacted or substantially enacted as on the balance sheet date. The deferred tax asset is recognized and
carried forward only to the extent that there is a probable certainty that the asset will be adjusted in future. In
addition, significant judgement is required in assessing the impact of any legal or economic limits.

. Material Accounting Policies :

3.1

3.2

Property, plant and equipment :

a) Capital work-in-progress

Assets in the course of construction are capitalised in the assets under Capital work in progress. At the point
when an asset is operating at management’s intended use, the cost of construction is transferred to the
appropriate category of property, plant and equipment and depreciation commences. Costs associated with the
commissioning of an asset and any obligatory decommissioning costs are capitalised where the asset is
available for use but incapable of operating at normal levels .

Intangible assets :

a) Recognition and measurement :

that are attributable to the asset will flow to the Company and the cos
intangible assets are recorded at cost of acquisition including incidental c@st§
at cost less accumulated Won and impairment losses, if any. Vo

Intangible assets that are acquired are recognised only if it is probable tp 6‘%



JECL Engineering Limited
lMotes forming part of the financial statements

3.3

3.4

Subsequent expenditure

Subsequent costs are capitalised only when it increases the future economic benefits embodied in the specific asset
to which it relates. All other expenditure on intangible assets is recognised in the Statement of Profit and Loss, as
incurred.

b) Derecognition of intangible assets :

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or
disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, and are recognized in the profit or loss when the
asset is derecognized.

c) Amortisation :

Amortization is recognized in the income statement on a Written Down Value (WDV) basis over the estimated useful
lives of intangible assets or on any other basis that reflects the pattern in which the asset’s future economic benefits
are expected to be consumed by the entity. Intangible assets that are not available for use are amortized from the
date they are available for use.

The estimated useful life are as follows :

Sr. no. | Particulars g Useful life
1 Intangible Asset 10 Years
Leases :

The Company’s lease asset classes consist of leases for buildings. The Company assesses whether a contract is or
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Company has the right to direct the use of the asset.

The Company recognises a right-of-use asset ("ROU") at the commencement date of the lease and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or
less (short term leases) and leases of low value assets. For these short term and leases of low value assets, the
Company recognises the lease payments as an operating expense on a straight line basis over the term of the
lease.

The ROU asset is measured at an amount equal to the lease liability. They are subsequently measured at cost less
accumulated depreciation and impairment losses, if any. Right-of-use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying
asset.

The lease liability is recognized at the date of initial application. The lease liability is measured at the present value
of the remaining lease payments discounted using lease incremental borrowing rate at the date of initial application

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a
change in an index or rate used to determine lease payments. The remeasurement normally also adjusts the leased
assets, Lease liability and ROU asset have been separately presented in the balance sheet and lease payments
have been classified as financing cash flows.

Impairment of property, plant and equipment and intangible assets :

At the end of each reporting period, the Company reviews the carrying amounts of Property, Plant and Equipment
and other intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any. When it is not possible to estimate the recoverable amount of
individual asset, the Company estimates the recoverable amount of the cash generating unit to which an individual
asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing, value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessment of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognized immediately in the Statement of Profit and Loss. <

When an impairment loss subsequently reverses, the carrying amount of; fne |5

increased to the rewsed estimate of its recoverable amount but so tha the |ncre sed\Carrylng amaunt i s'
11 »
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JECL Engineering Limited
iHotes forming part of the financial statements

3.5

3.6

3.7

cash-generating unit) in prior years. The reversal of an impairment loss is recognized immediately in the Statement
of Profit or Loss.

Inventories :
Inventories are valued at the lower of cost and net realizable value. Costs incurred in bringing each product to its
present location and condition in accounted for as follows:

Raw materials, stores & spares parts and traded goods: cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on weighted average basis.

Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost is
determined on weighted average basis.

Net realizable value represents the estimated selling price for inventories in the ordinary course of business less all
estimated cost of completion and cost necessary to make the sale.

Due allowances are made for slow moving and obsolete inventories based on estimates made by the Company.

Revenue recognition:
The Company derives revenue from sale of material handling and engineered products. Revenue towards
satisfaction of a performance obligation is measured at the amount of transaction price allocated to that
performance obligation.

a) Sale of goods:

Sales are recorded net of trade discounts, quantity discounts, rebates, indirect taxes. Revenue from sale of
goods is recognised at the point in time when control of the goods is transferred to the customer which generally
coincides with dispatch of goods from factory/stock points, recovery of the consideration is probable, the
associated costs and possible return of goods can be estimated reliably, there is no continuing management
involvement with the goods to the degree usually associated with the ownership, and the amount of revenue
can be measured reliably, regardless of when the payment is being made. Sales also include, sales of scrap,
waste, rejection etc.

b) Dividend and Interest income:
Dividend income from investments is recognised when the Company’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably).

Interest income from a financial asset-is recognized when it is probable that the economic benefits will flow to
the company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the normal interest rate as applicable.

c) Rendering of services
Revenue from rendering of services is recognised over time considering the time elapsed. The transaction price
of these services is recognised as a contract liability upon receipt of advance from the customer, if any, and is
released on a straight line basis over the period of service.

d) Contract assets, contract liabilities and trade receivables
Revenues in excess of invoicing are classified as contract assets (which we refer as unbilled revenue) while
invoicing in excess of revenues (which we refer to as unearned revenues) and advance from customers are
classified as contract liabilities. A receivable is recognised by the Company when the control over the goods is
transferred to the customer such as when gooeds are delivered as this represents the point in time at which the
right to consideration becomes unconditional, as only the passage of time is required before payment is due,
The average credit period on sale of goods is 0 to 90 days.

e) Commission income
Commission income on sales of equipment and spares is charged for rendering of services and for the use of
the company's sales and distribution network. Such revenue is recognised in the accounting period in which
the services are rendered in accordance with the agreement with the parties.

Foreign currencies :
The financial statements are presented in Indian rupees, which is the functional currency of the Company.
Transactions in currencies other than the Company's functional currency are recognized at the exchange rate
prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign currencies are
translated into the functional currency at the closing exchange rate prevailing as at the reporting date. Non-
monetary assets and liabilities denominated in a foreign currency are translated using the exchange rate prevailing
at the date of initial recognition (in case measured at historical cost) or e rate prevailing at the date when the
fair value is determined (in case measured at fair value).




JECL Engineering Limited
MNotes forming part of the financial statements

3.8

3.9

3.10

Taxes on Income :

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and loss except
to the extent that it relates to items recognised directly in other comprehensive income.

Current tax

The tax currently payable is based on the taxable profit for the year. Taxable profit differs from profit before tax as
reported in the statement of profit and loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The current tax is calculated using the tax rates that
have been enacted or substantially enacted by the end of the reporting period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after offsetting advance
tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax paying units
intends to settle the asset and liability on net basis.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profits. Deferred tax
liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilized. Such deferred tax assets and
liabilities are not recognized if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
In addition, deferred tax liabilities are not recognized if the temporary difference arises from the initial recognition
of goodwill.

The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset is realized, based on taxes (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority
and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Current tax and deferred tax for the year

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that
are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognized in other comprehensive income or directly in equity respectively.

Provisions :

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognized as provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognized as an asset If it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured reliably. If the effect of the time value of money is material, provisions
are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities and contingent assets :

Contingent liability is disclosed after careful evaluation of facts, u
unless the possibility of an outflow of resources embodying econo

L
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3.11

not recognised but are disclosed in notes. Contingent assets are not accounted in the financial statements uniess
an inflow of economic benefits is probable.

Financial instruments :

Financial assets and liabilities are recognised when the company becomes a party to the contractual provisions of
the instruments and are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or Issue of financial assets and liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value of the financial assets or liabilities on Initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognised immediately in the statement of profit and loss.

Financial assets
Classification and subsequent measurement

Initial recognition and measurement

All financial assets are recognized initially at fair value, plus in the case of financial assets not recorded at fair value
through profit and loss (FVTPL), transaction costs that are attributable to the acquisition of the financial assets.
However, trade receivables that do not contain a significant financing component are measured at transaction price.

These include trade receivables, loans, investments, deposits, balances with banks, and other financial assets with
fixed or determinable payments.

The company measures its financial assets at fair value at each balance sheet date. In this context, quoted
investments are fair valued adopting the techniques defined in level 1 of fair value hierarchy of Ind-AS 113 “Fair
Value Measurement” and unquoted investments, where the observable input is not readily available, are fair valued
adopting the techniques defined in level 3 of fair value hierarchy of Ind AS 113 and securing the valuation report
from the certified valuer. However, trade receivables that do not contain a significant financing component are
measured at transaction price.

Classification
The Company classifies a financial asset in accordance with the below criteria:

i. The Company’s business model for managing the financial asset and
ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the company ‘classifies its financial assets into the following categories:

i.  Financial assets measured at amortized cost
ii. Financial assets measured at fair value through other comprehensive income (FVTOCI)
iii.  Financial assets measured at fair value through profit or loss (FVTPL)

A financial asset is measured at the amortized cost if both the following conditions are met :

a. The company’s business model objective for managing the financial asset is to hold financial assets in order
to collect contractual cash flows, and

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

A financial asset is measured at FVTOCI if both of the following conditions are met:

a. The company’s business model objective for managing the financial asset is achieved both by collecting
contractual cash flows and selling the financial assets, and

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

However, the company recognizes dividend income from such instruments in the statement of profit and loss and
fair value changes are recognized in other comprehensive income (QCI).

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as explained above.
This is a residual category applied to all other investments of the company. Such financial assets are subsequently
measured at fair value at each reporting date. Fair value changes are recognized in the statement of profit and
loss.

Impairment

The Company applies the expected credit loss model for recognizing'-:i"rﬁ :%ptlgss
at amortized cost, other contractual right to receive cash or othe_\t“ﬁpéhei‘ai"éssété
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through profit or loss. The loss allowance for a financial instrument is equal to the lifetime expected credit losses if
the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on
a financial instrument has not increased significantly since initial recognition, the Company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-month expected
credit losses are portion of the lifetime expected credit losses and represent the lifetime cash shortfalls that will
result if the default occurs within 12 months after the reporting date. For trade receivables or any contractual right
to receive cash or another financial assets that results from transaction that are within the scope of Ind AS 115,
the company always measures the loss allowance at an amount equal to life time expected credit losses. The
Company has used a practical expedient permitted by Ind AS 109 and determines the expected credit loss allowance
based on a provision matrix which takes into account historical credit loss experience and adjusted for forward
looking information.

De-recognition

The Company derecognizes financial asset when the contractual right to the cash flows from the asset expires, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognizes its retained interest in the asset and an
associated liability for the amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of the transferred financial asset, the Company continues to recognize the financial asset and
also recognizes a collateralized borrowing for the proceeds received.

On de-recognition of a financial asset, the difference between the asset's carrying amount and the sum of
consideration received and receivable and the cumulative gain or loss that had been recognized in other
comprehensive income, if any, is recognized in the Statement of Profit and Loss if such gain or loss would have
otherwise been recognized in the Statement of Profit and Loss on disposal of the financial asset.

Financial liabilities

Classification
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recognized at the proceeds received net of direct
issue costs.

Subsequent measurement

Financial liabilities (that are not held for trading or not designated at fair value through profit or loss) are measured
at amortized cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortized cost are determined based on the effective interest method.

Effective interest method is a method of calculating amortized cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees, transaction costs and other premiums or discounts) through the expected life of
the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Foreign exchange gains and losses

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and
translated at the spot rate at the end of the reporting period. For financial liabilities that are measured at fair value
through profit or loss, the foreign exchange component forms part of the fair value gains or losses and is recognized
in the statement of profit and loss.

De-recognition

Financial liabilities are derecognized when, and only when, the obligations are discharged, cancelled or have
expired. An exchange with a lender of a debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the carrying amount of a
financial liability derecognized and the consideration paid or payable is recognized in the statement of profit and
loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,

to realize the assets and settle the liabilities simultaneously. =
Eﬁ'@r
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Reclassification of financial assets / liabilities
After initial recognition, no reclassification is made for financial a EEE ?;l,:
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3.13

3.14

3.15

3.16

3.17

business model for managing those assets. Changes to the business model are expected to be infrequent. The
Company’s senior management determines change in the business model as a result of external or internal changes
which are significant to the Company’s operations.

Impairment of non-financial assets

The company assesses at each balance sheet date whether there is any indication that an asset may be impaired,
if such assets are considered to be impaired, the impairment to be recognized in the statement of profit and loss
is measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount
of the asset. Impairment losses are reversed in the statement of profit and loss only to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had
previously been recognized.

Fair value measurement

The company measures financial instruments at fair value in accordance with accounting policies at each reporting
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability. The principal or
the most advantageous market must be accessible by the company.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

- Level 1:Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

- Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
Unobservable

For assets and liabilities that are recognized in the balance sheet on a recurring basis, the company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.
Cash and cash equivalents :

Cash and cash equivalents comprise cash in hand and short-term deposits with original maturities of three months
or less that are read|ly convertible into known amounts of cash and which are subject to insignificant risk of changes
in value.

Earnings per share :

The Company reports basic and diluted earnings per share (EPS) in accordance with Indian Accounting Standard
33 "Earnings per Share". Basic EPS is computed by dividing the net profit or loss attributable to ordinary equity
holders by the weighted average number of equity shares outstanding during the period. Diluted EPS is computed
by dividing the net profit or loss attributable to ordinary equity holders by weighted average number of equity
shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares (except where
the results are anti-dilutive).

Segment reporting :

The Company's business activity falls within one segments i.e. Material Handling equipment.

Borrowing cost :

Borrowings costs that are attributable to the acquisition or construction of qualifying assets up to the date when
they are ready for their intended use and other borrowing costs are charged to profit and loss account. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs
that an entity incurs in connection with the borrowing of funds.

Rounding of amounts:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakh upto two

Events after reporting date:

15
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Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.

Cash flow statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before exceptional items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the company are
segregated.
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<. Capital work-in-progress Z in Lakh
Balance as at March 31, 2023 =
Additions 903.31
Capitalised during the year -
Balance as at March 31, 2024 903.31
Additions 1,096.41
apitalised during the year -
Jalance as at March 31, 2025 1,999.72
tlapital work-in-progress ageing schedule (as on March 31, 2025) Z in Lakh
Amount in CWIP for a period of
Particulars More
Less thand 1-2 years|2-3 years| than 3 Total
year
years
'rojects in process 1,096.41 903.31 2 & 1,999.72
"'rojects temporarily suspended - - - - -
Total 1,096.41 903.31 - - 1,999.72
Capital work-in-progress ageing schedule (as on March 31, 2024) % in Lakh
Amount in CWIP for a period of
Particulars More
Lepsliginiy 1-2 years|2-3 years| than 3 Total
year
= vears
Projects in process 903.31 - - - 903.31
Projects temporarily suspended - - - - -
Total 903.31 - - - 903.31

Notes:

1. Capital work in progress as at 31st March 2025 primarily represents expenses incurred in relation to purchase of land, building, plant &
rnachinery and trial run production loss (refer note no. 38) at Murbad, Thane.

. There are no capital work-in-progress, where the actual cost of an asset/project has already exceeded the estimated cost as per original plan or
actual timelines for completion of an asset/project have exceeded the estimated timelines as per original plan. Accordingly, no additional disclosure

is required

. Capital work in progress includes trail run expenditure amounting to ¥ 565.29 lakhs, (refer note no. 38)
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4A. Right of use assets

Z in Lakh

Particulars

Lease of office
premises

Total

Balance as at March 31, 2023
Additions
Disposals

Balance as at March 31, 2024
Additions
Disposals

4.34

4.34

Balance as at March 31, 2025

4.34

4.34

Accumulated depreciation

Balance as at March 31, 2023

Additions
Disposals

Balance as at March 31, 2024

Additions
Disposals
Balance as at March 31, 2025

2.17

217

2,17

2,17

Net carrying amount
Balance as at March 31, 2024

Balance as at March 31, 2025

217

217
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4B. Intangible assets

Z in Lakh

Particulars

Computer software
& licences

Total

‘iross carrying amount

|Balance as at March 31, 2023

Additions
Jisposals

3alance as at March 31, 2024

dditions

Disposals

5.07

5.07

3alance as at March 31, 2025

5.07

5.07

| Accumulated amortisation

3alance as at March 31, 2023

Additions
Disposals

Balance as at March 31, 2024

Additions
isposals

0.21

0.21

Balance as at March 31, 2025

0.21

0.21

‘_Net carrying amount
Balance as at March 31, 2024
Balance as at March 31, 2025

4.86

4.86

Note: There are no intangible assets under development, whose completion is overdue or has exceeded its
cost compared to its original plan. Accordingly, no additional disclosure is required.
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5. Other non-current financial assets

Z in Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

(Unsecured, considered good, unless otherwise stated)

Security deposits 3.90 3.40
Bank depasits with more than 12 months maturity 10.00 -
Total 13.90 3.40
6. Other non-current assets Z in Lakh
Partif:ulars Coro Avee
March 31, 2025 March 31, 2024
Prepaid expenses 0.01 ]
Total 0.01 L
7. Inventories (At lower of cost and net realisable value) % in Lakh
Particulars Avat i
March 31, 2025 March 31, 2024
Raw materials 637.51 -
Work-in-progress (Note 2) 13.90 =
Finished goods (Note 2) 60.28 -
Stores and spares 0.76 -
Traded Goods 39.21 N
Total 751.66 =

Note :-

1) Inventories have been pledged as security against bank guarantee, letter of credit, cash credit facility, details relating to which has been

given in note 15

2) Inventories as on 31st March 2025 represents the inventories in respect of trail run operations
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8, Trade receivables

% in Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

Cecured, considered good
Unsecured, considered good
Credit impaired

Less: Allowance for doubtful trade receivables
Total

1,760.84

1,760.84

1,760.84

.1 For lien/ charge details against trade receivabies, refer note 15

£.2 The normal credit period allowed by the company ranges from 0 to 90 davS

.3 Receivable from related parties ( refer note 33) ¥ in Lakh

Partieilars Harcr?saf,tzozs Marc:;:,t 2024
}osts Engineering Company 1,452.84 -
“‘rade receivables ageing schedule (as at March 31, 2025) Z in Lakh

Outstanding for following periods from the date of transaction

SR Not due Less than 6 months g Tz:;hrs " | 1-2 years | 2-3 years Hor;aetat::n ] Total
—{i) Undisputed trade receivables - considerad good 274.40 401.35 1,085.09 = - - 1,760.84
(i) Undisputed trade receivables — which have significant . _ = s 5 = -
increase in credit risk
(1) Undisputed trade receivables - credit impaired# = = - % - = -
(iv) Disputed trade receivables- considered good - - = - - - =
(v) Disputed trade receivables — which have significant . _ = = o _ R
increase in credit risk
(i) Disputed trade receivables — credit impaired & s = . * = o
Total 274.40 401.35 1,085.09 - = = 1,760.84
Allowance for doubtful trade receivables >
:'otal trade receivables 274.40 401.35 1,085.09 = 7 = 1,760.84
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9. Cash and cash equivalents

Z in Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

Balances with banks

- in current accounts 0.74 2.42
Total 0.74 2.42
10. Bank balances other than cash and cash equivalents % in Lakh
icul As at As at
Partictlars March 31, 2025 March 31, 2024
Bank deposits with maturity more than 3 months but less than 12
months at inception
- in margin money 25.00 -
Total 25.00 =
11, Other current financial assets % in Lakh
Particulars AERE Asac
¥ March 31, 2025 March 31, 2024
(Unsecured, considered good, unless otherwise stated)
Interest accrued but not due on fixed deposits 0.23 -
Total 0.23 -
12, Other current assets Z in Lakh
As at As at

Particulars

March 31, 2025

March 31, 2024

Advance to Vendor
Capital advances
Prepaid Expenses

Balances with government authorities

Total

159.25 0.17
8.67 62.65
8.12 =

331.75 64.87

507.79 127.69
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13. Equity share capital

As at March 31, 2025

As at March 31, 2024

Particulars
Number of . Number of "
sharts % in Lakh slisires T in Lakh

Share capital
fa) Authorized
Equity shares of ¥ 10/- each 1,00,00,000 1,000 80,00,000 800
(b) Issued and subscribed
Equity shares of ¥ 10/- each 90,18,000 902 50,10,000 501

Total 90,18,000 902 50,10,000 501

As at March 31, 2025

As at March 31, 2024

Particulars
oo | s | Jamaerot | <in ok
Jpening balance at the beginning of the year 50,10,000 501 10,000 1
Add: Shares issued during the year 40,08,000 401 50,00,000 500
Closing balance at the end of the year 90,18,000 902 50,10,000 501

Y. Rights, preferences and restrictions attached to equity shares:
“he company has only one class of issued shares i.e Equity Shares having par value of ¥ 10/ each.The Equity Shares of the Company
fiave voting rights and are subject to the restrictions as prescribed under the Companies Act, 2013. Each holder of equity share is
2ntitled to one vote per share and equal right for dividend.

#1. Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year:

. Board of Directors at their meeting held on 25th January 2025 have approved increase of authorized share capital from ¥ 80,00,000
+0 ¥ 10,00,00,000 i.e. 1,00,00,000 equity shares at ¥ 10/- per equity share.

Shareholders of the company, in Extra-ordinary general meeting held on 31st January 2025, approved the increase of authorized share
capital from ¥ 8,00,00,000 to ¥ 10,00,00,000 i.e. 1,00,00,000 equity shares at ¥ 10/- per equity share.

. Board of Directors at their meeting held on 05th March 2025 have allotted 40,08,000 partly paid up equity shares at issue price of ¥
40/- (including premium of Rs. 30) per equity share, for Cash, upon receipt of 50% of issue price i.e Rs. 8,01,60,000, by way of Rights
Issue to Josts Engineering Company Limited, holding company. Subsequently, the Board of Directors at their meeting held on 6th
March, 2025 have converted 40,08,000 partly paid up equity shares to 40,08,000 fully paid up equity shares, upon receipt of
remaining 50% balance i.e. Rs. 8,01,60,000 from the Holding Company.

a, Details of shares held by each shareholder holding more than 5% Shares:

As at March 31, 2025

As at March 31, 2024

Name of shareholders

Number of
shares

% of holding

Number of
shares

% of holding

.osts engineering company limited*

90,18,000

100%

50,10,000

100%

*. Details of Promoters shareholding :

As at March 31, 2025 As at March 31, 2024 % Change
Promoter name Number of i Number of i during the
eharas % of holding p— % of holding year
.ost i i limited*
SetS SNEinSeTing, canpEny, WS 90,18,000 100% 50,10,000 100% 80%

¥ As per the records of the company, including Its register of shareholders or members, the above share

seneficial ownership of shares

holding represents legal and/or

3. There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestments.

1. There are no bonus shares issued or bought back since inception.

i. No calls are unpaid by any director or officer of the company at the end of the reporting period.

j. As per records of the Company, no shares have been forfeited by the Company during the year.

k. No shares alloted as fully paid-up pursuant to contracts without payment being received in cash since inception.
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1.4. Other equity

% in Lakh
Reserves and surplus
Particulars Total
Securities premium Retained Earnings

3alance as at March 31, 2023 e (0.74) (0.74)
Loss for the year - (15.66) (15.66)
3alance as at March 31, 2024 - (16.40) (16.40)
_Profit for the year - 32.91 32.91
|Securities Premium : 1,202.40 . 1,202.40
i3alance as at March 31, 2025 1,202.40 16.51 1,218.91

Notes:

Retained earnings

Retained earnings are the profit/(losses) reflecting pre-operational expenses, the company has not commenced its business operations
as of the balance sheet date, the accumulated profit/(losses) will be carried forward to the next financial year.

Securities Premium
"he amount received in excess of face value of the equity shares is recognised in securities premium. This reserve is utilised in

accordance with the specific provisions of the Companies Act 2013.

/ 1.-;:
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15, Borrowings (at amortised cost)

Z in Lakh

Particulars

As at
March 31, 2025

March 31, 2024

As at

Working Capital Loans from Bank (Secured)

t>ash Credit/ Overdraft 642.20 =

Working capital demand loan 225.00 -

!Jnsecured Loan

Unsecured Loan from holding company 206.11 429.18

Unsecured Loan from director 303.65 -

Unsecured Loan from related party 50.12 2
Total 1,427.08 429,18

_3orrowing have been drawn at following rate of interest

Particulars

Rate of interest

< ash Credit/Demand loan

9.15% p.a. to 5.25% p.a.

Jnsecured Loan

9.25% p.a.

Note:

5. Workina capital loans from banks of ¥ 867.20 Lakh (31 March, 2024 ¥ Nil) are secured by:

) Exclusive charge on all stock of raw material, finished goods, work-in-process, consumables (stores and spares) and book

Jebts of the Company, both present and future.

) Exclusive charge on immovable properties at Plot no. L-5, Murbad, Kudavali, Tal. Murbad, Dist. Thane owned by JECL

Zngineering Limited

. The Company has been sanctioned working capital limits in excess of ¥ 5 crores in aggregate from banks during the year on
“he basis of security of stocks of raw materials, finished goods, work-in-process, stores and spares and book debts, immovable
properties and plant and machinery of the Company. The quarterly returns / statements filed by the company with the banks

are in agreement with the books of accounts.
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16. Trade payables

% in Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

Total outstanding dues of micro enlerprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

Total

1,476 68

120.94

1,476.68

120.94

Trade payables ageing schedule (as at March 31, 2025) Z in Lakh
Outstanding for following periods from the date of transaction
Particulars Accrued expense Total
Not due Lesi:::n | 12 years 2-3 years More than 3 years
(1) MSME - - - - - - -
(ii) Others 945 A0 475.57 4.11 - - 51.40 1,476 68
(ni) Disputed dues - MSME - = - = - - 2
(iv) Disputed dues - Others n - L) = = * )
Total| 945.60 475.57 4.11 - - 51.40 1,476.68
Trade payables ageing schedule (as at March 31, 2024) % in Lakh
Outstanding for fellowing periods from the date of transaction
Particulars Accrued expense Total
Not due Les:,:::" z 1-2 years 2-3 years More than 3 years B
(i) MSME - - - - - - -
(ii) Others 47.09 73.80 = - = 0.25 120.94
(i) Disputed dues - MSME - - - - - = -
(iv) Disputed dues - Others = - - = - - .
Total| 47.09 73.60 it - - 0.25 120.94
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47, Other current liabilities

Z in Lakh

Particulars As at Year ended
March 31, 2025 March 31, 2024
[+ ‘antract liabilities 32.69 =
=tatultory Remittances 3.32 2.16
iZealer deposits 2.00 -
Total 38.01 2.16
8. Income tax liability % in Lakh
K Barticulre As at Year ended
March 31, 2025 March 31, 2024
[Thcome tax liability 2.03 -
Total 2.03 -
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19, Revenue from operations Z in Lakh

Year ended

Particulars March 31, 2025

Year ended
March 31, 2024

Sale of products

Domestic turnover# 585.40

Total 5B85.40

t The Company has turnover of more than 10% with the holding company.

Ind AS 115 Revenue from Contracts with Customers

sales are recorded net of trade discounts, quantity discourits, rebates, indirect taxes. Revenue from sale of goods is
1ecognised at the point in time when control of the goods is transferred to the customer which generally coincides with
Cispatch of goods from factory/stock points, recovery of the consideration is probable, the associated costs and
nossible return of goods can be estimated reliably, there is no continuing management involvement with the goods to
the degree usually associated with the ownership, and the amount of revenue can be measured reliably, regardless of

when the payment is being made.

“he Company is engaged in single business segment of Sales & service of Material Handling equipment

Z in Lakh

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

Other operating revenue

Total revenue from operations
india

Dutside India

Total revenue from operations
Timing of revenue recognition
/it a point in time

‘Total revenue from operations

Revenue from contracts with customer - Sale of products

585.40

585.40

585.40

585.40

585.40

585.40

Timing of revenue recognition

Z in Lakh

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

3oods transferred at a point in time

|_‘-"otal revenue from contracts with customers

585.40

585.40

Performance Obligation

The performance obligation is satisfied upon delivery of the goods and payment is generally due within 0 to 90 days
from delivery. There are no material unsatisfied performance obligation outstanding at the year end.

The performance obligations of the Company are part of contracts that have an original expected duration of less than
one year and accordingly, the Company has applied the practical expedient and opted not to disclose the information
about it’'s remaining performance obligations in accordance with paragraph 121 of IND AS 115

Contract balances

I ne ToHowWINg table provides INTOrmation aDout recelvanies, CONTract assets ana CONtract 11apllties Irom contracts with

custnmers

Z in Lakh

Year ended

Year ended

Particul
articutars March 31, 2025 | March 31, 2024
‘Irade receivables (refer note 8) 1,760.84 -
Zontract liabilities (refer note 17) 32.69 =

“rade receivables are non interest bearing and are generally on terms of 0 to 90 days.

Zontract liabilities include payments received in advance of performance under the contract, and are realised with the
issociated revenue recognised under the contract. Short term advances are detailed in note 17,

-
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#0, Other income

¥ in Lakh

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

interest income:
- interest received on bank deposits

cxchange rate difference (net)
kent Incoime
Commission income on corporate guarantee

Total

1.17

1.17

9.34
0.21
24.96

35.68
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11, Cost of materials consumed

T in Lakh

Particulars

Year ended
March 31, 2025

Year endad
March 31, 2024

Raw material consumed

Inventory at the beginming of the year

Add: Purchasas

Lassi- Transfer to trail run operations (refer note 38)
Less: Inventory at the end of the year

3,573.42

Total = 4]
Purchases of stack-in-trade % in Lakh
. Year ended Year ended
Particulars March 31, 2025 March 31, 2624
Furchase of traded goods ;
I ginesred equipments 491.87 -
Lihar components, accessories, spares, etc, 1.71 =
Total 493.58 -
-3. Changes in inventories of finished and work-in-progress and stock in trade T in Lakh
Year ended Year endad

Particulars

March 31, 2025

March 31, 2024

_';pening stack
I nished goods
Hork-in-progress
Sock-in-trade

A - -
Closing stock
+nished goods - -
\tark-in-progress . -
Stock-in-trade 39.21
B 39.21 =
A-B (39.21) -
24, Employee benefits expense % in Lakh
s Year ended Year ended
Pacticular March 31, 2025 March 31, 2024
Salaries, wages, allowances and bonus 25.82 =
Staff welfare expenses (net) 3na -
Total 28.88 -
5. Finance costs T in Lakh
Pasticulars Mn\::r;s.r,‘dzeodzs m\:;r:ir:dzeodu
[1 erest expenses on :
- Interest expense on term loan, cash credit & bank overdraft 1580 -
- Interest on lease liabilities (refer note 31) 0.34 E
- Others* 0.02 0.13
vank charges 2.05 0.12
L Total 18,21 0.25
“6. Depreciation and amortisation expense 2 in Lakh
Year ended Year endad
Partioulaps March 31, 2025 March 31, 2024
[ “Fmartisation of intangible assets (refer note 4B) 0.21 =
zpreciation of right of use assets {refer note 4A) 217 -
Total 2.38 =
7. Other expenses ¥ in Lakh
. Year ended Year ended
Particulars March 31, 2025 March 31, 2024
[ rarspart Expenses §.10 =
‘uel and power 1.06 -
tepairs & mamntenance (factory) 241 -
F.apairs & maintenance (computer) 7.98
Eepairs & maintenance (others) 5.9z
lient 0,20 2.40
Rates and tawes 16,53 .99
Cecurity Expenses 0.87 -
Tnsurances 2.09 -
Travelling expenses 1,53 1.01
Pre-Incorporatinn Expensas - (0.02)
tabour Charges 10.07 -
Printing and stationery 0.63 =
tegal and professwnal charges 7.30
JONVEYANCe expenses 1,43
Zomimission Expenses 7.88
L 4L r's Remuneration
- audit Fees 0.25
lisemllansous expenses 377
Total 78.01
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28. Contingent liabilities and commitments (to the extent not provided for)

¥ in Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

Contingent liabilities :

a) On account of corporate guarantee to bankers on behalf of holding company for facilities availed
by them (amount outstanding at close of the year)

b) Bank guarantees
c) Letter of credit issued to vendor

3,400.00

1.38
133.95

29. Capital Commitments

The estimated armount of contracts remaining to be executed on capital amount and other commitments and nol provided for:

% in Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

Capital Commitments

The estimated amount of contracts remaining to be exacutad on capital amount 136.26 297.08
Total Capital Commitments 136.26 297.08
Note:
Capital commitments represents expenditure commited towards expansion of the manufacturing activities
30. Taxation
The major companent of tax éxpenses for the year are as under : % in Lakh
pParticulars Year ended Year ended
March 31, 2025 March 31, 2024
Current income tax 6.12 -
Deferred tax 0.20 0.02
Total income tax expense 6.32 0.02
¥ in Lakh (except as otherwise stated)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Reconciliation: )i
Profit/(Loss) before tax 39.23 (15.64)
Applicable tax rate 26.00% 26.00%
Computed expected tax expense 10.20 -
Add:
Expenses disallowed 0.06 “
Deferred tax 0.20 0.02
Income from other source 0.30 2
Ind AS impact (net) 0.03 g
Others 0.17 -
Less:
Other income offered seperatsly (0.30) -
Expenses allowed (0.26) &
Business Loss & Unabsorbed Depreciation (4.07) -
Income tax expense as per profit & loss account 6.32 0.02
Effective tax rate 16.11% (0.12)%
Deferred tax relates to the following:
¥ in Lakh
Year ended Year ended

Particulars

March 31, 2025

March 31, 2024

Deferred tax asset/liability (net) comprises of timing difference on account of :

Difference between WDV of property, plant and equipment as per books of accounts & income tax (0.21) -
Lease liahilities 0.03
Preliminary exoenses 0.04 0.06
Deferred tax asset/liability (0.14) 0.06
Reconciliation of deferred tax assets (net) : % in Lakh
A As at As at
PACHcHIRES March 31, 2025 | March 31, 2024
Opening balance 0.06 0.08
Tax incame / (expense) during the year recogrized in profit & loss account (0.02)
Closing balance 0.06




JECL Engineering Limited
Notes forming part of the financial statements

21. Leases

The company's leasing arrangements are In respect of operating lesses for office premises, The rent period range betwesn 1 years to 5 years and usually renewable on

mutually agreed terms.

a. The movement in lease liabilities during the year:

T in Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

Opening balance

Additions during year 4,34 -

Finance costs incurred during the year 0.34 -

Payr=nt of lease liahllities (2.41) =

Closing balance 2.27 -

b. The carrying value of the right of use and depreciation charged during the year Tin Lakh
As at As at

Particulars

March 31, 2025

March 31, 2024

Opening balance

Additions during year 4.34 =

Depreciation charged during the y2ar 2.17 =

Closing balance 2.17 =

c. Amounts recognised in statement of profit or loss: Tin Lakh

As at As at

particulce March 31, 2025 | March 31, 2024

Depreciation on right of use assat 2.17 -

Finance costs incurred during the year 0.34 -

Rent expense (2.41) =

Total amounts recognised in profit or loss 0.10 -

d. Maturity analysis of lease liabilities % in Lakh
Particulars A5 3% Aueat

March 31, 2025

March 31, 2024

Maturity analysis of contractual undiscounted cash flows

Less than one year 2.40 -
Qne to five years - -
More than five years = s
Total undiscounted lease liabiljty 2.40 -
Non-current lease liabiliry = 2
Current lease liahility 2.27 E
Total lease liability 2,27 -
32, Earnings per share
The following Is a reconciliation of the equity shares used in the computation of basic and diluted 2armings per equity share:
: = As at As at
Particulars

! March 31, 2025 | March 31, 2024
Weighted average shares outstanding - basic 90,18,000 50,10,0010
Weighted average shares outstanding - dituted a0, 18,000 50,10, 000

Net profit availahle to equity sharehoiders of the company used in the basic and di'uted 2arnings per equity share was detarr

nined as fallows:

% in Lakh, except EPS

FERHColars sl ssf,t 2025 Marcl:;:,t 2024
Earnings available to equity shareholders 3291 {15 66)
Earimings available for squity sharehoiders for diluted earnings per share 3291 (15.66)
Basic earnings per share 036 (0.31)
Diluted earnings per share 036 (0.31)
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33. Related party information

A. Names of related parties and nature of relationship:

Nature of relationship Name of related party
Holding company Josts Engineering Company Limited

Mr. Jai Prakash Agarwal, Whole time director

Mr. Vishal Jain, Director

Mr. Pramod Pophale, Director (From 01.05.2024)

Mr. Farokh Kekhushroo Banatwalla, Director (Upto 25.01.2025)
Auj Investments & Consultants Pvt Ltd

Bullows India Private Limitad

Josts Foundation

MHE Rentals India Limited

Dotch Sales Private Limited

Key managerial personnel (KMP)

Company in which director is interested and where
transaction exists

B. Transactions with Related parties:
The details of transactions with related parties for the year ended March 31, 2025 are as follows:

T in Lakh
As at March 31, 2025
Holding Company Company in which director isei;::;ested and where transaction Others
Particulars Total
Auj Bullows Dotch
Josts Engineering | Investments & Il:ldia Josts MH_E Rentals S_ales KMPs
Company Limited | Consultants Private Foundation | India Limited Private
Pvt Ltd Limited Limited
Transactions
Interest on loan taken 75.83 - - - - 0.44 4.05 80.32
Rent paid = 2.40 - - - - - 2.40
Rent received 0.10 - v 0.05 0.06 & s 0.21
Issuance of Corporate Guarantee 3,400.00 - - - = - - 3,400 00
Loan taken 1,934.96 - = 2 = 450.00 500.00 | 2 884.96
Repayment of loan taken 2,226.78 = # & < 400.00 20000 | 2,826.78
Sale of goods/services 2,756.47 3 3 5 % = - | 2,756.47
Carmmission paid 7.89 - & - - = = 7.89
Commission received 24.96 - - - - < - 24.96
Purchase of goods/services 1,268.85 = 0.02 T * - - 1,268.87
Reumbersement of Expenses 104.44 - " = = = = 104.44
Purchase of Assets 17.39 % 0.45 A - - = 17.84
Equity share issued including prémium 1,603.00 S - N - - - 1,603.00
a
Outstanding balance receivable / (payable)
Trade receivable 1,452.84 - = = = = = 1,452.84
Trade payable # . 2 . 0.00 = . N = 0.00
Corporate Guarantee Issued 3,400.00 = & £ = = = 3,400 00
Loans and advances 206.11 - - - - 50.12 303.65 559 88
# Figures are below rounding off norms adopted by the company
The details of transactions with related parties for the year ended March 31, 2024 are as follows:
T in Lakh
As at March 31,
2024
Particulars Holding Company Total
Josts Engineering
Company Limited
Transactions
Interest on loan taken 24,24 24.24
Loan taken 937.65 937.65
Repayment of loan taken 532.20 532.20
Purchase of goods/services 34.31 34.31
Transfer of Capital work in progress 21.84 21.84
Equity shares issued 500.00 500.00
Balances as at March 31, 2024
Outstanding balance receivable / (payable)
Trade payable 70.18 70.18
Loans and advances ) 423,18 425.18
Terms and conditions of transactions with rg!z_i'ggd parties

The services provided to and received from related parties are made on terms equivalent to those that prevall in arm's length transactions. Outstanding balances at the year end
are unsecured and will be settled in cash.
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34, Capital management:

The Campany’s objectivés when managing capital are to safeguard their abifity to continue as a geing concern, so that they can continue te provide retumns
for shareholders and bepefits for other stakehalders and maintain an optimal capital structure to reduce the cost of capital. The capital structure of the
Company consists of debs and total equity of the Company.

The Company determines the amount of capital required on the basis of annual opsrating plans and long-term product and other strategic invesiment
plans, The funding requirements are mat through equity, long-term borrowings (term loan) and short-term borrowings. The Company's policy Is aimed at

combination of short-ledin and long-term borrowings. The Company monit

profile of the overall debt portfolio of the Company.

The Company is not subject to any ext=mally imposed capital requirsments.
Total debt includes all Iding and short-term deble as disclosed In note 15 of the financial statements,
The gearing ratio at the wnd of the reporting period was as foliows:

T in Lakh
s As at As at
Particul
Bl March 31, 2025| March 31, 2024
Taotal debt 1,427 06 429.18
Total equity 2,120.71 484 60
Debt to equity ratio 0.67 0.89

35.Financial instrumants

a, Financial instruments by category

irs the capital stricture on the basis of touial debt to equity ratio and maturity

The fair values of the financial assets and lishilities are included at the amount at which the instrument could be sxchanged In @ current transaction
betwsen willing parties, uther than in a forced or liguidation zale,

The following methods aiid assumptions were used to estimate the fair values:

Fair value of cash and short-term deposits, trade and other short term receivables, trade payablas, other current liahilities, short term loans from banks

and other financial insti

ons approximate their carrying amounts largely due to the short-term malurities of these instruments.

For financial 2ssets and Yahiiities that are mezsured at fair value, the carrying ameunts are equal to the fair values,

The company uses the fdlowing hierarchy for determining and disclosing the fair valug of financial instruments by valuation technique:
Level 1 : Quated (unadjusted) prices in active markets for identical assels or liabilities

Level 2 : Other techniques for which all inputs which have & significant effect on the recorded fair value are abservable, either directly or ins

Level 3 : Techniques which use inputs that have a significant effact on the recorded fair vaiue that are not based on observable market data,

Accounting classification and fair value :

The fallowing table shows the carrying amount and falr value of financial assets and financial liabities @

rectly.

Financial instrument by oategory ¢
2 in Lakh
As at March 31, 2025 Fair value
. Note I
Particylars No. N:::; ::m:gh < :::;1::3 ::n Total Level 1 Level 2| Level 3
profit & loss

Financial assets at amyirtized cost:

Non-current Assets

(i} Others 5 - 1390 13.90 = = -
Current assets

(i) Trade receivables 7 - 1,760.84 1,760 B4 - - -
(1) Inventories 8 - 751 66 751 66 - - -
(1) Cash and cash aquivalents 9 - 0.74 0.74 - - -
(iv) Bank balances 10 = 25.00 25.00 = = <
(v]'-'JIhP.r financial assets 11 = 0.23 0.23 - - =

Total financial assets bl 2,552.37 2,552.37 = = =
Financial liabilities at amortized cost:
Current liabilities
(1) Borrowings 15 - 1,427.08 1,427.08 = = =
(i) Lease liabiiities 31 - 2:27 2,27 - - -
{iii) Trade payahles 16 - 1,476 88 1,475 68 - - -
(v} Other financial liahiliies 17 - 38.01 3801 = - =

Total financial liabilities = 2,944.04 2,944.04 £: = =

The Company has not disclosed the fair values for financial instru
horrowings, trade pavable, other financial assetz and financial liah

ts such as trade recsivables, cash and cash equivalents, other bank balances, Ioans,
es, because thelr carrying amounts are a reasonable approximation of fair value,
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% in Lakh
As at March 31, 2024 Fair value
Particulars Fair value .
routed through Carrying:at Total Level 1 Level 2 Level 3
amortised cost
profit & loss

Financial assets at amortized cost:
Non-current Assets
(1) Others 5 - 3.40 3.40 - - -
Current assets

(i) Cash and cash equivalents ] - 2.42 2.42 - - -

Total financial assets & 5.82 5.82 = - -
Financial liabilities at amortized cost:
Current liabiiities

{i) Borrowings 15 - 429.18 429,18 - - -
{ii) Trade payables 16 - 12094 120.94 - - -
(iii} Other financial liahilgias 7 = 2.16 2.16 = = E

Total financial liabilities = 552.28 552.28 = = =

The Cormpany has not disclosed the fair values for financial instrumients such as trade receivables, cash and cash equival=nis, other bank balances, lvans,

36, Fi ial risk g t fr s

The Company Is exposed primarily to market risk, credit risk and liguidity risk which may adversely impact the fair value of its financial Instruments. The
Company assesses the unpradictability of the financial environment and sesis to mitigale potential adverse effects on the financial perfarmance of the
Company.

Market risk:

Market risk is the risk thet the fair value or future cash flows of a financial instrument will fluchuate hecause of changes in market prices, Such changes in
the values of financial ipstruments may result from changes in the forsign currency exchange rates, Interest rates and other market changes. The
Company’s exposure to qiarket risk relates to foreign aurrency exchange rate risk.

Foreian currency risk-manacement;
A change of 10% in foreign currency wenild have following impact on profit bafore tax

2024-25 2023-24
Particulars ¥ in Lakh T in Lakh T in Lakh Tin Lakh
10% Increase | 10% decrease | 10% Increase | 10% decrease

Trade Payahles

In USD (1.69) 1.69 - =

In management's opiniun, the sensitivity analysis Is unrepresentative of the Inherent foreign sxchange risk because the exposure at the end of the
reporting period doss not reflect the exposure during the year,

The carrying amount of sompany’s forsign currency denominated monstary assets and monetary |iahities at the end of the reporting period are as follaws :

As at March 31, 2025 As at March 31, 2024
Amount in =
Particulars foreign Amount in
T in Lakh = % in Lakh foreign currency
currency in in lakhs
lakhs
Trade Payable
In USD 16.86 0.18 = E

Interest rate risk:

Interest rate risk Is the gsk that the fair value or future cash flows of a Anancial instrument will Auctuste because of changes In market nterest ratas, In
order to oplimize the Company's position with regards to interest sxpenses and to manage the Interest rate risk, management performs a comprehensive
corporate Interest rate ngk management by balancing the proportion of fixed rate and variable rate financial instruments.

Exposure to interest rate risk: ¥ in Lakh

As at As at

Pagticul
articulars March 31, 2025| March 31, 2024

Fixed rate instruments
Financial liabllities 784.88 429.18

Variable rate instrumeénts
Financial liahiiities €42.20 -

Interest rate sensitivity:

Increase/decrease of 100 basis poinis in interest rates at the balance sheet date would result In an Impact of (decrease/increase In net income)

T in Lakh
As at March 31, 2035 As at March 31, 2024
Pajticulars Sensitivity Impact on Sensitivity | Impact on profit
analysis profit and loss analysis and loss

Variable rate borrowings
Tnterest rate incresss by 1% 6.42 1% =
Tnierest rate decrease by 1% L 1% =

Credit risk

Credit risk is the risk of ¥nancial loss arising from counterparty failure to repay or service debt according to the cantractual terms or obligaric Credit risk
encompasses of both, the direct risk of default and the risk of delericration of creditworthiness as well as concentration of risks. Credit risk is tratled by
analyzing credit limits aad creditworthiness of ciisboriers on a continunus hasis to whom the credit has been granted after obtaining necessary approvals
for credit. Outstanding tustomer recelvahles are regularly manitorsd. The Company maintains its cash and cash equivalenis and deposits with banks
having good reputation and high quality cradit ratings,

Liguidity risk:
Linuidity risk refers to the risk that the Company cannat meet its financial oblig
liquidity and ensure that funds arz availabie for use as per requirements, The Co

105, The abjective of liquldity risk management is to maintain sufficient
pany manages liquidity risk by maintaining adequate reserves, banking
| ass=ts and liabilities,
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Maturity analysis for financial liabilities:
The following are the remaining contractual maturities of financial liahiiities as at 31st March 2025: Z in Lakh
As at March 31, 2025

Particulars Note No, More
0 to 1 Year than 1 Total
year

Financial liabilities
Current liabilities
(i) Borrowings 15 1,427.08 = 1,427.08
(il) Leaze liabilitias 31 2,27 = 2.27
(i) Trade payahiss 16 1,476 68 < 1,476.68
(v} Other financial liabiitiss 17 3801 S 3R 01
Total financial liabilities 2,944.04 - 2,944.04
The following are the redsaining contractual maturities of financial liabiities ag at 31st March 2024; ¥ in Lakh

¥ As at March 31, 2024

Particulars Note No, More
0 to 1 Year than 1 Total
year

Financial liabilities
Current liabilities
(i) Borrowings 15 429.18 420.18
(i1) Trade payables 16 12094 - 120 94
(i) Other financial liahitities 17 2,16 E 2,16
Taotal financial liabilities 552.28 = 552.28
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37. Disclasure under the Micro, Small and Medium Enterprises Develapment Act, 2006 are provided as under for the year 2024-25, to the exlenl Lhe company has received ir
"Suppliers” regarding their status under the Act.

¥ in Lakh
As at As at
March 31, 2025 | March 31, 2024

Particulars

i. Principal amount and the interest due thepgon remaining unpaid to each supplier at the end of each accounting year (but within due date|
as per the MSMED Act).

Principal amount due to nucro and small enterprise. - =
Interest due on above. - -
ii. Interest paid by the company in terms of-section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along-with the - =
amount of the payment made to the supplied beyond the appoinied day during the period.
jii. Interest due and payable for the period of delay in making payment (which have been paid but beyend the appointed day during the = =
period) but without adding interest specified wnder the Micro, Small and Medium Enterprises Developreant Act, 2006.
iv. The amount of interest accrued and remakiing unpaid at the end of each atcounling year. - -
v, Interest remaining due and payable even @ the succeeding ysars, unlil such dste when the interest dues as above are actually paid to the N =
small enterprises.

Duss te micro and small enterprises have bsen determined to the extent such parties have baen identified on the basis of information collectsd by the management. This has bean
auditors,

38. Trial Run operations

The Campany has cammissioned the new mahufacturing faciiity at Murbad on May 10, 2024, Till March 31, 2025 the plant was under trial run operation. The summary of Income/expsr
trial operation period is as under :

Revenue generated from Trial Run operation March 31, 2025
Revenue from Trial operations 2,531.14
Total Income ( I) 2,931.14
Expenses

Cost of raw material consumed 2,535 90
Empioyse benefits axpense 182,34
Finance costs 9393
Othar expenses 284.25
Total Expenses (II) 3,496.43
Loss before tax III ( I-II) (565.29)

The net trial run expenditure as on 31 March 2025 is ¥ 565.29 lakhs ( as on 31 March, 2024 ¥ Nil),

Ind AS 115 Revenue from Contracts with Customers

Sales are recorded nel of trade discounts, fuantity discounts, rebates, indirect tawes. Revenue from sale of goods is recagnised at the point in time when controi of the goods is
customer which generally coincides with digpatch of goods from factory/stack points, recovery of the consideration is probable, the 2ssociated costs and possible return of goods
reliably, there is no conlinuing management.involvement with the goods to the degree usually assocaled with the ownership, and the amount of revenue can be mezsured reliably, 1
the payment is being made. :

The Company is engaged in single business segment of Sales & service of Material Hand!ing equipment

Year ended
Revenue generated from Trial Run tion
% el i March 31, 2025
Revenue from contracts with customer - Salg-of products # 2,931.14
Total revenue from operations 2,931.14
India 2,831.14
Qutside India 7 : 2
Total revenue from operations 2,931.14
Timing of revenue recognition
At a point in time 2 2,931.14
Total revenue from operations 2,931.14
# The Company has turnover of more than 1§".{-. wilth the holding company.
Timing of revenue recognition
- Year ended
Particula
i March 31, 2025
Goods transferred at a point in time : 2,931.14
Total revenue from contracts with 5 2,931.14

Performance Obligation

The perfarmance obligation is satisfied upon delivery of the geods and payment is generally due within 0 to 90 days fram delivery. There are no material unsatisfied performance obli
at the year end.

The performance obiigations of the Company are part of cantracts that have an original expected duration of less than one yaar and accordingly, the Cormpany has applied the pract
opled not to disclosa the infarmation about it's remaining performance obligations in accordance wilh paragraph 121 of IND AS 115
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39. Segment reporting

The company is engaged in the business of manufaturing of material handling equipment. Based on the information reviewad by the chief operating decision maker for the purposes of resource
allocation and performance assessment, there is single reportable segments In accardance with Ind AS 108. Further, entity-wide disclosures as required under Ind AS 108 are made.

Revenue from operations

¥ in Lakh
Year ended Year ended
a
Pafolars March 31, 2025 | March 31, 2024
India 585 40 2
Outside Indla - -
Total revenue from operations 585.40 -

Revenue fram the holding company Is ¥ 321.51 labgs during the year ended 31 March 2025 (31 March, 2024 ¥ Nil), which |5 more than 10% of the Company's total turnover.

40, Additional regulatory information
a. Financial ratio disclsoure

Ratio Numerator Denominator March 31, 2025 | March 31, 2024 % variance

Currsnt ratio (in Umes)* Current assets Current liabilitias 1.03 0.24
Debt-Equity rafio (in times) Total debt Shai=haldars aquity 0.67 0 B2
Debt service coverage ratio (in tines) Earnings available for delit | Debt service

service 2.04 NA NA|
Return on equity ratio (in %)** Net profit for the year Average shareholder's equity 2.53% (6.46%) (139.12%
Inventory turnover ratie Cast of goods sald OR Average inwventory = (Opening +

sales Clasing balance / 2) 1.56 NA NA
Trade recaivables turnover ratio Revenue from operstions | Average trade Recaivable 066 NA NA
Trade payables turnover ralio Net purchase value Average trade payable 1,42 NA NA
Net capital turniover ratio Revenue from operations  |Working  capital  (Current  asssts - 5 NA N

Current lizbliities) 4

Net profit ratio {in %) Net profil for the year Revenue from operations 5e1% NA NA
Return on capital employed {in %)%= Profit befor tax and finance | Capital  empioyed  (Networth  +

cosls Deferred tax liahiiitias) 8.34% (1.71%) (566.66%)
Return on investment (in 38) Tncome generatad from Average invested funds in treasury

treasury invastments investments NA NA NA|

= due to incresse in trade receivable during the vedr.
*%* due to increase in net profit during the vear

b, Relation with struck off Companies

(i} Company doss not have any transactions with chrpanies struck off under section 248 of the Companizs Act, 2013 or section 560 of Co

€. Other information;

(i) Details of benami property held

spanies Act, 1956,

No pricesdings have been initiated on or are penditig against the Company for halding benaml property under the Benami Transactions {Prohibition) Act, 1988 {45 of 1985] and Rules made thereunder.

(i) Wilful defaulter

The Cumpany has not been declared wilful defaulter by any bank or financial institution or gaverrwrient or any government autharity.

(iii) Compli with b

of layers of

P
The Company has compiied with number of layers prescribed under clause (82] of section 2 of the Act read with the Companies (Restriction of number of layers) Rules, 2017.

(iv) Compliance with approved scheme(s) of agrangements

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(v) Barrewing from banks and financial institutions for specific purpose

All the borrowings fram banks and financial institufions have been usad for the specific purposes for which they have been obtained.

(vi) Undisclosed income

There Is no income surrenderad or disciosad as inciyne during the current or previous year in the tax sssessments under the Income Tax Act, 1951, that has not been recorded In the books of account,

(vil) Details of crypto currency or virtual curreficy

The Coripany has nol traded or invested In cryplo surrency or virtual currency during the current or previous year,

(viii) Title deads of immaovable properties not held in name of the company
The company does not own any immavable propertes other than leasehold properties.

{ix) Revaluation of Property, Plant & Equipmerit

The company does not have any Froperty , Plant & Equipments during the year.
{x) Loans / Advances in the nature of loans to:Promoters,Directors, KMP's and Related Parties

Comapany has not given any loan or advancss.

(xi) Registration of charges or satisfaction with Registrar of Companies (ROC)
All the charges or satisfaction of which Is required & be registered with Registrar of Companies{20C) have been duly registersd within the statutory time lImit provided under the provisions of Companies

Act 2013 and rules made thersunder,

41, The Company has nol advanced or loaced or snvested (eithar from borrowed funds or share premium or any other sources or kind of funds) to or In any other person or entity, including formign
entities (“Intermediaries”), with the undarstanding, whether recorded In writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
idantified in any manner whatsosver by or on behalt of the Company (“Ultimate Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries,

Further, the Company has not received any funds from any person or entity, including foreign entities (“Funding Partles”), with the undersianding, whether recarded in writing or otherwise, that the
Campany shall, whether, directly or indirectly, lerd or invest In other persons or entities identified in any manner whatscever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide

any quaranies, security or the like on behalf of thediltimate Beneficiaries,
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JECL Engineering Limited
Notes forming part of the financial statements

42. Disclosure as per Section 186 of the Companies Act, 2013

The dstalls of loans, guarantess and investments under section 186 of the Campanies Act, 2013 read with the Companies (Meeling of Board and its Powers) Rules, 2014 are 2s follows:
i. Detalls of corporate guaranizes issued are given In note 28,
43. The Ministry of Corporate Affairs (MCA) has issusd a notificalion {Companies (Accounts) Amendment Rules, 2021) which |s effective from April 01, 2023, states that every campany which uzses

accounting software for maintaining Its books of account shall use only the accounting saftware where there is a feature of recording audit trail of each and every transaction, and further creating an 2dit
log of each change made to books of sccount along with the date when such changes were made and ansuring that the audit trail cannot be disabisd,

During the y&ar the Company usad Tally & SAP as a accounting saftware for maintainiag books of account, which has 3 feature of recording audit trall edit logs facility.

The audit trai festures was enabled and operative throughout the financial year for the transactions recordad in the software impacting books of account at application level.
44, The Code on Social Security, 2020 ('Code’) refating to employze banefits during employment and pest-emplayment banafits recsived presidential assent in September 2020, The said code is made
effactive prospactively from May 3, 2023. The rompany Is assessing the impact, if any, of the Code,

45. Previous vear Ainures have been resrouosd/reclassified wherever necessary to conform to current vear foures.

46, The Financial Statements were approved by the Board of Directors on May 24, 2025,

For and on behalf of the Board of Directors

—
Jai Prakash Aaarwal Prameod Madhukar Pophale
Whale time director Directar
DIN - 00242232 DIN - 10477545
L_” Place: Thane Placs; Thane
Date: May 24, 2025 Date: May 24, 2025




